
 
  

 

 

NEW RESPONSIBLE ENTITY FOR XTBs 
 

Australian Corporate Bond Company Limited (ACBC), the manager of Exchange Traded Bond units 

(XTBs) can announce that Equity Trustees Limited ABN 46 004 031 298 has agreed, subject to 

ratification by XTB holders, to become the new Responsible Entity (RE) for the Australian Corporate 

Bond Trust (ARSN 603 010 779) (the Trust), the issuer of XTBs on ASX. 

 

Equity Trustees (EQT) has been in business in Australia for over 130 years and has business interests 

in Australia, New Zealand, USA, UK, Ireland and Europe.  EQT has over $67 billion of assets under 

administration and management, and it works with over 130 wealth and investment managers on over 

275 funds across all asset classes. 

 

ACBC is looking forward to working with one of Australia’s leading groups in the investments and 

wealth management sector.  With its depth of experience as a specialist trustee company, EQT will 

complement ACBC’s skill set as the size and scale of XTBs available on ASX grows. 

 

This change in RE comes at a pivotal time for XTBs as we move into 2020, because ASIC has 

recently given regulatory clearance for XTBs to take part in new bond issuance.  This will facilitate 

initial public offerings of bonds of ASX 200 companies via “Primary XTBs” for the first time in 

Australia. 

 

As previously announced via the ASX, the decision to switch the Trust’s RE came about because the 

current RE, Theta Asset Management Limited (Theta) was placed into voluntary administration in 

December 2019 after ASIC commenced a court action against Theta in Western Australia in relation 

to a Perth-based investment vehicle that Theta was also the RE for.   

 

A separate ASX announcement was also made today concerning the meeting of XTB holders that has 

been called by the largest holders of XTBs to ratify the removal of Theta and appointment of EQT as 

the Trust’s new RE.  Please refer to that announcement for full details about this meeting. 

 

During the holiday period all XTBs were placed into Voluntary Suspension in consultation with both 

ASX and ASIC while the status of the RE role was determined.  Trading will recommence at a date to 

be determined with ASX and ASIC, which at the latest will be when the new RE is in place and 

registered with ASIC. 

 

At all times during the Voluntary Suspension of XTBs on ASX, and while there was uncertainty 

around the status of the RE, XTBs and the Trust have operated according to the terms of issue of 

XTBs contained in all XTB Product Disclosure Statements as well as the Trust’s trust deed and 

related constituent documents. 

 

More specifically: 

1. The corporate bonds that each XTB represents have been, and continue to be, held in safe 

keeping on behalf of the Trust in ASX’s Austraclear depositary (similar to CHESS, but for 

government and corporate bonds).  The bonds are held in Austraclear by the Trust’s 

custodian, Australian Executor Trustees. 



 
  

 

 

2. All coupons or other payments due to XTB holders have been made on schedule by the 

custodian and registry according to standard processes for XTB disbursements. 

 

In other words, the Theta being placed in Voluntary Administration has not impacted what XTBs are 

expected to deliver, other than the necessary suspension of trading on ASX for a period until the RE 

status was sorted out. 

 

As previously indicated in announcements made to ASX relating to this matter in December 2019, the 

issues associated with Theta in Western Australia are not connected in any way with XTBs, the 

ACBC Trust, its bond assets, the ASX 100 companies that issue the bonds in the Trust, their coupon 

or principal payments, or the XTB manager. 

 

When XTBs do re-commence trading on ASX, all XTB pricing will be referable to the pricing in the 

underlying bond market for the bond that each XTB represents.  This price continuity is maintained 

by the market makers in XTBs on ASX. 

 

ACBC is looking forward to 2020 with a new Trust RE and the new capability that Primary XTBs 

bring to investors, with the ability to access new bond issues of ASX 200 corporates via XTBs on 

ASX for the first time. 

 
Richard Murphy 

CEO 

Australian Corporate Bond Company Limited 

 
This is general information only. It is important that anyone considering an investment reads the relevant 

Product Disclosure Statement (PDS) prior to making an investment decision and consults a financial or tax 

advisor. Past performance is not an indication of future performance. If you require further information 

regarding Australian Corporate Bond Trust (ARSN: 603 010 779) XTBs, or to view the PDS, please visit 

www.xtbs.com.au. 

 

http://www.xtbs.com.au/

